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REFE.MOVAS FBOMSTOCKS B0 June 25,203

Tha Listimg Manager
Bombay Stock Exchange Lid,
Phireze Jecjeebhoy Towers,
Dalal Streef,
Mumbai -4 ]

Dear Sir.

and ¥Year ended 31sk Macch, 2030
Ref: Company Mao. 531574

As per Regulation 29 of the Listing, the Meeting of Board of LHrectors of the Lompany, was
held its meeting a5 planned today ie, Thursday, the June 25, 2020, through Video
conferencing or other Audio visual mean as per MCA Cirenlar dated 199 March, 20200 The
Board adopted the Following :

1} The Board approved and took on record the Audited Financial Resulis for the
Cruarter and Year ended on 31032020, alongwith the Audit Report | As per
requirement of B5E datas - However the full Audited Financials alongwith
Schedules, Motes on Accounts for the Year ended 319 March, 2020, tv be approved
in the next Board of Directors Meeting to be held in due course of time, {(copy enclosed)

2} The Board approved the Statutory Anditors, M5, NPV & Associates', Chartered
Accountants Report on the Awdited Financial Results for the Quarter and Year
ended ILOZ20X { copy enclosed),

3] The Board discussed and approved the Belated Party Transaction with Groop Companies

4) The Board took note of the Appeal filed by sur Company against the SEBI Order
dated October 10, 2019, as Appeal is pendingat SAT. Mumbai.

5 The Board took on record the Statutory Compliance Certificate pursuant to Clause
MiRead with Schedule V) as on March 31, 20200

6} The Board took on record the Statutery Compliznces with BSE for the Quarter ended
harch 2030,

71 The Mecting of the Board of Directors' commenced ab 3.00 pom, onwards and concluded

at 400 p.m.
Flease arcange o upload on our website
Yours faithfully,
bor WAL IHI-I[A.WUL‘]'UHI:. LIMITEL?
djeee
(1. K. BIJLANI) -
COMPANY SECRETARY CUM COMPLIANCE OFFICER



VAS INFRASTRUCTURE LTD.

vn CIN NO : LT4898MH1984PLCOTE538
Regd. OFF. : Piat Mo, 7577758, Swala Estate, Sonwads, Mear Kosa Kendra, 5. V. Read,

Borivall (W), M - 52 T : 0222890 7508 ¢ 3234 [ 2658 Fax - +91-22-2699 TA08
Emad : vasinfrastruclureidfyenoo.com  #  Webaile | wwwi vasinfrastruciuredd. com

VAS INFRASTRUCTURE LIMITED
ALUHTED FINANCIAL RESULTS
FOR THE YEAR ENDED SEST MARCIL 22

Asmgual s Lakbs
Far I -boetiriear ol Sanisliod & sillind Fladecnl Beal for dhe Qearierasd Frar Drebal Flei Manck, D160
&, Partcals g Cuaster Ruaster Your Ended :mm:tl:,u
K o “m "'","';:1,‘ andad | 033020 | yearended
- ; J-1: I -03-2319 £ Mg
Al | UGTied | Asabiod | fwdild | Aeliled”
il'l.ll
i Chperad i (Rcfer Honds 13} = LLLE ] [ i 1 | Mime S AT
.._."_P'” [ 1.4 17588 107,142 =T ITTirs
1l |Fotal Baceann 4 L 1 | 10 pNj AN R e ]
I | Egeass
|t Coe o Dorritirattia & Devd L THE TERTES] s {17,158
b Pachas o Swck hTEEE - -
I;nmm-muurﬂmm,whm pieprsis & bk m B s JieTaT 1o 1 M
1 Frophoyee bowili ittt ¥ 14 Wk i (TR
. Firmace Cral L] e, 580 134,780 AT T 1 T
I Thigwealgs & grian] o ko =eporees s a5 A Trak 47 3
(elay exparedlas ITL974 101 BTl Iwlgsy I DI
1% [ Toal Eayeamms 100 ) LT, SIGATI 1 IR0GT LASL 161
W h"nﬂﬂujhd:’tkﬂlmﬂhml'rn{lll-ﬁ'l JREE |HE ) hldeTe (T 12543 Wi
N1_|Exsopiional lians = . : X CLEE
WL | Feodi beae' Befirn Taa VW1 FL L] 1505 0 54T 12 730 350 41550 By
WL |Tas Expeass
i} Cutvma T i 3
b Diclarmad Tas = [ 1 113.¥84)
I |PrefisdLogs] [ the prriod oan Conierang Uy ponm | W50-5710 (RFLI74 (P3G |3VET (2,757 143} (25ET AN
X hﬂ'nﬂ.—li-nﬁmnud:ﬂmhh‘lm | - - =
KL Tan Enporse of dicanirued gpasiceo = = =
K PPrl i) bonde (-1} = & . 75
| hf‘M&'hmHﬁdlliﬂ"ﬁ VS AN] | ESES] CEILIT A.TIT IR [ER eI
KV | by Croypeedwas v |sanss
A {i) e b il i . e IuE:%whuc EEE~1]] [LEETE]] 4190 [[EEET] (RN
[ir] Inraa T ol wiryg s Farns 1030wt 1 ) b i b ol im0 o 00 1 > T
Ijﬂn' il | ba roe labdilid b ot o losa
I'li.l]htlnn:]ur:Hurbim.llnlwllharldltrlldllpmdu.':a = = } X
A hMIrujpimmimnhu:mﬂ!UIthl | A0S Fos CAla B [T [ERE | (1475 5%
K J.hm.-.ppn A3 Fheag o1 condinning opemition e 1 "ﬁ—_._.._.!a‘[
1] B P [ERIES |3.954) [{ESEE] ||M?||
DAkl [CENE] 311 [T [IEREE [ 11,44
Wil rlt_ﬁ_pu'quuﬂnn-n‘.i.' d
I 1] Bunr - E: =
{2 D F s = E
MM | Eos s Sed cqnily Shass [fix i 1 ]
fiy s 157 s [T ITEST i3
I.;:md.u PEEE LR %) [EEITT e {17448
|




VI\.

VAS INFRASTRUCTURE LTD.

CIN NO : LT4900MH1934PLCOTEEIR

Reagd, OFf. | Fiot Ko, F577758, Jwalas Estabe, Sanowad, Mear Kora Kendra, 5. V. Road,
Boefvali (W), M - 92 T. | 022-28808 TH05 ¢ 3234 f 2653 Fax @ +B%-22-2099 FA0G
Emall | vasinlrastruciurelid@yahoacem @ Websiie | wwwovasinfrastraciureid com

e 4 Eidhis 18 tha AlareFeii

B

T, Thae et Had) stk Tonncia ] roindls oof e Clerpary Foo tha yearended March 11, 3000 have been prepaied I soooidiicd with L ladin
Ancoanmng Sandands (Gad As%) as precrised reilerssctios T8 of the Cnompesies. Are 808 rasd widh e Craogdliis (Thills Acosuahieg Starlands)
Rk, WL, e ami e ded,
l'ﬂuEpu-uiHuh-qummlhemMMMhmhdmdiguummpmMmmnmuphm| BT F0E0 ) Mool 31018
aral ghe d Frar-n-du Hgures upto Decermiver A1 W09/ Decentrar A1 A0NH beirg B date ol @0 o of the flid qusrss of Aedncal
prar TEpatvaly Mmmmm:mh

3 The abarww el o s charar ona bt resedts of (he Coon ey foe e yvse evdl March 10 2239 kave boen rebreisd By 1he Al Ciiiaaliis os
Btk farwe, L0 ared {horeatar appmeed by il Boand of Tirecioe ol tise mestng hatl ne ik Juns, 3238

4 The Crenpany bas sl igdeid Tl A5 1A ™ s’ eiferines dpril (0, 500, ving rmodTied ravoigciis itnibod. The Compeny kacapiptiod e slasand
s gl i S il i I L e ieed iz gy dare af iradal BPARCALION L, A il 20

B The Crargan Bas inadi an of il [ Hukmay resltfoom S OORDAS piidesiic w1 e carrping wilie of cenent aid op-
CERTETH dcaets drvd forocast i I £ M et and craoraal indermalion svadable il ivie drel s ilie geiepn
debsrmiid by & Fha nnl-:dmf:rd't‘.tﬂ«'ln-ﬁ :l-l:.- o Eroam el Essitnael 46 it the i of srpprmorval ol thi fmancis] resalin, sl The
Compaary will b ey ary eravidntal oA rp e 10 i e Son Rl ConrdE i

& Onarglalans 1ving peraling sa oa OL-01-20 - ML 7 Cospisdmes Paoelved dinirg e dibiiter - L

B Cotrglaks 1y (ol SfF durirg the qrarier KIL 9 Cotnplabais [ping unsaleid s oo 3506 5000 - ML

1L* Tt Cerpjpitrry fues rurl prowichad dor Inferest on Dank Loans b s s bienese ol grofe i b for ihisgeeriar, Herew the Prafil S{Los) ol ihe
Congany B Owerilid | [Cieleriaiod) docibet axias.

11.* Tha Ststulory Audizar bave sehmitel Audioars Boport o e abood Sedivad Fiaaricis] Besalin boriThsme & Traduwe Mo pths eaded 9850
BelarhdEsd.

1 T dig it o a7 iy hawe & il pead WhETCRET BeTmiaany b cumborn i penan pereed prese s

mnmmmmurruu LisaiTER

PLACK - MUSERLL FRTE Mm{ aﬂ’n’.rf;'l

DATE = 30062036 FEECHTIVE HRECTON



q VAS INFRASTRUCTURE LTD.

vn CIN NGO : LT4399MH1994PLCOTE518
Regd. O : Piot Mo, TANTSEE, Jweia Estale, Soniwad|, Near Kora Kendra, 5. Y. Road,

Borivall (W), M - 82 T | 022-2808 7508 / 3234 | 2656 Fax | 491.-20-2086 7405
Email | vesicfrasiructualid@ivahoo com  #  Webalie © www wasinfrastructureltd. cam

Stemmanit of Amciy & Liahi lika ko 18 Warck 2000

Symunmn i Lakk
ks al Al
Raricas [F LTI :I.:-::-:l.ms
Juws
|¥|u—4:|-r-u-d.-
APrapariy Flanl & Bipnpessel LR L1142
Bandwl Wot T Nayseens
rveiresi Proguriy 18 e
Cimacadl
e bbby Asns
Srdargg ble 4 bor davaley
{Bsakearl Auch ther has brares plask
Ierveraests Mosinind o peg ogdy mebod
Mor-nmrrmi | Amwin
Hont e paesinety 51.70% e
T ren= wables, roen carnrs
Lonpa , ma-cored L8N BEILGE
et i <orvird Mewasal g 1", 333 BT A6
Taial re-ra rreid Moo | Bses IR LA
T T
Cber pd-ciaTenl RisCiS
Wil @aina sl #is ST SRRTH
2| T A
L L b k]
[Cerrend ) |t i
B L] E
m ol B
(T awl g egaivibena Tiay BN
Mﬂuuhlllth!!w-mwml 1
L rae cameni B8 1ED B 18 B0
¥ ier ourread (mencial mich
Tolal wsrond o s pciil wise) B335 A0 R P ]
Ciamerd L et |t
CHer conmen sen T 08 TAEES
Tuiel corrmi sl 18861508 LA 2RAET

ik R i 8k el o ol for salda
4L destierra| aceon i ol bl ] i wunem

Taial moch {ESATRES] 15T

Kty wad Lishilie

|
|i...é¢ ihutabie foammens of gareal
|Eﬂﬂ'ﬂ1':lll‘l| Ell“n | SEL R
Caba Eqap (L31718) AT 3N
Tatal Exguiey atirl af pare AT s )|
[T |

| Taliizmiy|  eMeTH| |




0 VAS INFRASTRUCTURE LTD.

VI\- CiN NO @ L74980MH1894PLCOTES 34
Ragd. O, : Plod No. 757758, Jesla Estate, Sonwsdi, Mear Kora Kendra, 5. V. Rosd,

Borivali (W), M - &2 T (2z-286% TS06 / 2234 | 2650 Fax | +91-22-2805 TBOG
Email  vasnfrastruclureSd@yahoocom N Websibe | wwalvasifrastruchansiid. com

P s | e
2| R dabiirie
Nom-currmi Makikilm
M -carreni fi al bakidlimn
M.m_l'l_'m RN LR LI LdE
]Trltn,pﬂnm—::r-
mmmmlr | Tudslii 1% T | 7
'I'-E-I_-m-nrr-hu Femrectil kil FiALs -] IEAZ1 T

in F ] 11376 12 588
Dhoerad 1 Db bt (i) [
WMMMAHMML =
Lk 141 ek Sl 13
Tatal wor-smrmes |-|:-|H-_E|l+ TILERLE FLRELE 1

E_'r__':hl.l:l.-HHl:-
Curriid Faasi ke Balilitas
|Barrorwing mer A |BO0eE
[Trade pipaddes raes 049 11L
_E_Hmhmﬂ franal lisliie 971 e
Tatal cormmi firsnnal linkikin LM A5 TES
it curment | 5 1Hi T 184
Pirviiiire cotreal 1587 NEIES
Craroni tig D Pk T
Li{ersed L IR CIATER
TWealal aricas lahlitios| Jinl SRR IEE

Lumsifivan dierfly sstssiatil wiil pees bi Sl o ol Frd o

b ot il
_‘ETMIHHMH e
Totsl labifics] 31 aatars LTIz |

'I'rnl--rhru-luﬂlll_i_r_q | 32,15 | 13325701 ||

FOH VAR BFRASTRUCTIRE LIMITLD

FLACE & MUBINAL |M&EIJA‘%&1‘L| :

PATE - 3500 EXECUTIVE DIeEA TR



VAS INFRASTRUCTURE LTD.

VIL

CIN NO £ LT49980H1 94 PLEOTE52E

Beoewall (W), M- 92 T . 0020884 TEIE / 3234 / 285H Fax
Emall | vasinfresiiivelid@yshoocom & Wabsite - wesw vesilrasireciuralid com

Cush Fley Bridatient for ihe yenr anded Blarch 31, T820

{AN mfanmin i Lakhs, mecopl as olherwise samd)

Regd, O, | Fiot Mo, TETI768, Jwsla Estate, Sennwsdi, Near Hora Hendia, 3 W, Road,

+31-22-2800 TEIE

Parceruli Poai e vear ended Fur ke paar siabed
H Alawehi, 1000 A Mk, 101
Al 18 Aimeast 08 Rb | Aeewand In s | Amsord b B
[ T W Traam g lng setivifes
IH.ul Profii J [Loer) befiee e frirlr Rl 13,5893}
Dy s b ] i B i inas ot
Fiki ninl ] Ul | (OAE k1 EETRTY - LT,
Fiui ¥ihie ol st recend of Sovwsty Deponms el
Far Wakis s przwnd of Baeetion Tredin =
I FAARRILE B (RSRERITiE 81 HEPTRRR | minm . 1.4
lwmnan ee Comtiby Valiatvm (K1}
ErelEs) oo on mb ' vmio aif of smi ER- x4
Firmppeooon pETIRL] (K2R
Frommse iw ik 53 [ERELET)
Armanzrbaijan of R Degoris (]
100470 A TR I LR LS 1areea
et gy T (s LT et iy b e EE] T
dbvrsoe i wewl g el
e i Rnnp ST
Wrddpis 19578 (L]
Tradia ragd wahl oy 1M AT
Firmschl Aam | S sl AL 13,895 1k
Farmmnsl Mg | Mas Curenl EERl b
AYTERORIAT SO (RO T (8 TN T
Thade gipah ke RERE il ScLl}
Cakar careaw Spndnd: i B {175
Shori Tezm Daoaviag [L3LT} n=
Fratrn il Dk i | Gt [LAE] 18
Frovithus (R i
4268 i dzmosl ey | (1344}
1M [[ERELT
Cash povamiad fren crcwiiem TN T [TAL
T oo b 0B peflazh ; (R
Pies gk Thiow fravmn | (o i cpremating activitien (4} FEITT T




! VAS INFRASTRUCTURE LTD.
VI\_ CIM NO : LT430OMHIS84PLCOTESSE

Regd. 041, : Plot Mo, TSWTSE, Jaala Eslale, Soniwadi, Maar Korg Kendra, 5.V Road,
Boreall (W), M - 82 T ;| 0222889 7506 | 3254 / 2850 Fax - =§1-22-2395 7405
Errail - vashfmstuctureBd @yahoo.com  # Webstle | wwwovasintraalusturelld. sam

Cnah Bnw [rom reeitiag s i
pinl cxponaioos au flaed s, wclsding cigeal st Ee L]
&pent Treeimend REINEY | 19185
Frucniadi (rom side of G dsden N 3L
1B ETR e rocas vl
- e 1m TR
Lomrn wxiwirrsid Ll I¥eas
EFEST | [EED Hie G T
[ET | T
W s b (e refads -
rask Tovw Brmm § (ured i) lavesifog sctivities {17} B [ #iRl
- sk M vl T sagd @il ioes
T Barrorwing 158 LA5TI
EILET -] LI
A b ry m e b
R vl (T Ty
Cesiderach pand
Tad o deviiasd
Dirkaar EAshi ki iy NECEH | AT
LLTS 54} (1T IE 1317 457
Féred, rmhy B [riew | | e Dnh Timancdn g aesaiths (0 C175 13 57
Nl e e rease) i Coboaed coh eqoivmienis (4 HEHCY 4 h] M 0E
I il cagh R Nk L ol Tl [} mis
Caadi wred cach squivalonis s ihe snd of ihe prar TIad Al )T
ieeyol ke wi Canb wnd ook equivaleab wilk he Balarce Sheci:
il i cah e 8 paT §haon (Fabr Mrda iV} TLAL H1IT
Y Cash ard cush sxpavalenia 4 defiined im IND AS S Gk Slre [ Tiai] AN
il e o rons wn ke el aff il yomr Tiad [ESE]
Comproot
iy ot s ] LAk HTY
| Nalzacm il banke
{i} [ orremt pocoais Al el
{1011z EEFC siumssy
fil} In dig widh ariginal af o than ¥ moods
Y e




§ VAS INFRASTRUCTURE LTD.
V]\- CIN NO : LTA999MH1994PLCOTE530

Rogd. G, 1 Plol Mo TETTEY, Jwala Estale, Soniwad), Mear Kora Kendi, 5. W, Road.
Barivali (W), M - B2, T. © 0222809 75089 / 3234 | 2658 Fax | +91-23.2088 TI08
Emal © vesinfastucturefd@yenoncom  #  Wabshe | wwwvasinfastuchureitd com

WAS INFEASTRUCTURE LEMITED
Statement of Sandalore Awdted Finaorlal Newalie for the Chussier asd ¥ e ndod Flak Moch 2000

i #n Luklns]
Peesitivas

Sr. Particula Chimriar o ded | Dlsaner iriled | Charmes sndeid Tisar Eadad dcaua A pe
o, - makEm | mAanane | Edns T eraled
F1-i0-H19
_hudHed | Usaudiied | Asdised Audied Ausdibed
- AR Celenu S 54 [

et Prob [Loss) for the perfod (hefore Tax,

P v 1 R s 3 |:'-r:r.r.a-9:-]| 11:|u1~;-19:$

th b
it [Ty e e il Liekiere T, [ufier

CLadd s UL,

I (330 (13,655 [:ET N ﬁﬁﬂ.‘?l.'li{
(BRI [(MRSER] RN (TR a1

[ﬂmﬂ:ﬂmﬁ ’“‘""]"IP“‘“I_['“II_T‘ poiaos|  mes|  cesew|  @wasg|  Esmsan

1512540 151254008 1512340 151 ll_?lﬂl 1!‘115‘;?
aﬁ .0, 00 |B=J1‘:.?1-E-l| {5471 308y

5 [TTET AT TR [In900)
@1 n..-n:u_l 35561 (1822 |Jz.44=.=-:-|r

i Thas Finardinl Fasulbs L ban reviawad by thie Sood b Coiesilies snd approvial by the Boamd of atils mosting bald an

25th June, A0 The Statutcry Ssslitor hove sutomitbed Anditee's Risport on the abowe Audited Finemeiad Resealis fir
Cluarter & Twelve honibs ended 3at Farch' 313

b} The ahone §n an extract nf the deteiled foomat of Cuariery Finmncial Besufs filed with the Sinck Bechasge under
Fagulation 33 of tha SEB {Listing and Otbar Disdosume Paquiremeres) Regulstions, 2015 Tha full formint of the Queeserly
Finaseil Resilka ars svailabie an his welsiies (rws beoindia sam aed Conspary’s 'Wiksiss

Pwww yasinfrastrochee hdenm)|

BV AR INIRASTRLCTURE LIMITUD

FLACE = MUBMBAL IMEE. K HD..‘I.'\"EI
DATE - 258630 EXECUTIVE DARECTOR



—A | NPV & ASSOCIATES
|G§t | Charterad Accountanks

Independent Auditor's Report on the Quarterly and Year to Date Andited Standalons
Financial Results of the Company Porduant to the Regulation 33 and 52 of the SEBI {Listing
abligations and Disclosure Requirements) regulations, 2015, as amended

To

The Board of Directors of

Wis Infrastructure Limited

Report on the audit of the Standalone Financial Results

Orpinion

We hawe audited the accompanying statement of quarterly and year fo date standalone financial
results of Vas Infrastructume lmited (the “Company™) for the quarter and year ended nuands 33,
) {“Statement™), attached herewith, being submutted by the company pussuant o the
requirernent of Begulation 33 and Regulation 52 of the SEBI {Listing Obligations and Disclosurme
Requirements) regulations, 20115, a5 amended {the "Listing RBegulations™ L

In oaer opinton and o thi best of our information and according to the explanations given to s,
the Stabement:

1. Is presented in accordance with the requirements of the Listing regulations i this regard; and
2. Givies a true and fair view in conformity with the applicable acoounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the company fer the quarter and year ended March 31,

0.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing{SAS) specified under
maction 143(10) of the Compandes Act, 201, a5 amended(“the Act”). Chur responsibility under those
standards are Further described in the “Auditor's Responsibilities for the Audit of the Standalone
Firaneial Results” Section of our repert. We are independent of the company in sceordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirement that are relevant bo owr andit of the Anandal statements under the provision
o the Act and the Bules thereunder; and we have fulfillsd our other ethical responsabilities in
accordance with these requirements and the Code of

ﬂﬁ“*r“
v npveain
Mambal K0, | Ahmedabad ; ; | Asrravatl .'
P House, O-Chanskom, HIR, Ariica, Sndhe Bhavan Road, | Jamsd Hoag, - P
Wahiric Hagar, Hw Link Road, Fakwan Croas Boad; Bodakides, | BachFra) Pot,
Keedtvali (W], Momiai - 400 067, India. | Ahmedatad - n-ud'ﬂ Anravat] TS} - 48 01,

Tl - -5 12 1967 K291 - 36 Tul. ; +00% - 451 &611% Tel. @ 40727 < X367 134



Ethbes. We believe that the audit evidence cbtalned by 12e is sufficient and approgeiabs o provide
& baals for our oplndon

Emphasis OF Matber

W draw attention fo note 5 of the Satement, which states the impact of coromavings disease 2019
{CONVIT-1%) an the nperations of the company, our oplnkon i not medified in respec of this
minkbér.

Management's Responsibilities for the Slandalone Financial Resalts

The stajement has been prepared on the hasis of the siandalone annual financial statements, The
management & promobers of the company are responsible for fhe prepaation and presentation of
Hw stalements that gives a bue and fair view of the et Joss and other comprehensive oome of
the Company and other fnancial information in acoardamne with the applicable acoounting
atandards preseribed under section 133 of the Ao, fead with relevant rules jssed theresnder and
other acceunhbng principles generally accepted in India, ard  bn compliance with Regulation 33
and Regulation 52 of the Listing Regulations. This responsibility alse inchades maintenance of
adequate accounting reconds in accordance with the pravision of the Act safeguarding of the
assts of the company and for preventing and detecting frauds and other irregularities; sebection
nnd application of appropriate accrinting polices; making judgments and estimate that ane
reagenable and prident; and the design, implemenitation and malntenanoe of adequate internal
Finarcal contnals, Haak were pperating efectively for ersuring the presentation of the sklements
that give a trise and fair view and ate free from material misstabements, whether due to fraud or
AT,

In preparing the statement, the Management & nespomsitle for assessing the company’s ability o

contine 45 & gomg concern, disclosing, as applicablé; matlers related to going concern and using

the going cancern basis of socounting unless the management mciding promoters: #ither intends
o liuidate the company or bo cease operations, or has no realistic alternative but dosa,

The management and promoters are also responaible for overseeing the company’s financial
reporting process.

Audifor's Responsibilithes for the Auadit of the Standalone Financial Eesults

Crur objesctive are bo obtain reasonable sssurance about whether the stodermendt &5 & whaole is fres
froue maserial misstatement, whether due to fraud or error, and to issue an auditor's report thal
includes aur apinion, Reasonable assuranos is a high kecel of assurance bt is e a guarantes that
an sndid conducted can arise from frawd or ervor and are considered maberial i, individuafly of in
U gty Weey Lowdd ceasonally be expeeted to influcncs the eoonpmir decicions af utes

taken on the basis of the stabemrent




Ax part of an-audit is sccordance with SAS. We exercise professional fodgment and mainksin
prodessonal skepticism throughout the audit. We alsoc

L [idesntidy fusll agsess the pisks of material misstaternent of e statement. Whather due to frmsd
ararrer: Dhesign and perform awdit procedares responsive to these sk and abtain audit evidenoe
that is sufficient a'hdapprnpn'.mln Frnr.ideabu.ri.: for aur upmmn The rizk of not detecting 5
muterial misstatement resulting from fraud is higher than for coe resulting from emror, a3 fraucd
may mvelve colhuion, forgery, international omissions, missepresentofions, or the override of
intermal control

®  Cirkain an undesstand kg of internal condeol selesant B0 the sedle inoocdes 1o desigon audit
proveduires that are appropeiabe i the circumstances, Undes Section T80 of the Adl, we are
alzo responaible foe expressing oar oplnen on wisether the company has adequade intermal
financial conkeod with reference 10 fnancial siabemenits in place and the operating effectiveness of
such coniral,

& Evaluale the nppmpein.'lm:nsn!’:m:mﬁng pnlin:l:iun:arﬁﬂmmﬂ:nablﬂmuufmuming
estimates and redated disclosures made by the Board of Derectors.

- Cundaile v Qe appiupriabeness of Uie managemienl use of e going concern baais of
socounting and, based on the auditevidenos obtadned, whether e material aocertainty exists
related bo events or condiions that may cast significant doabt on the company ability t conlinue
aza goirg concern i vwe conclude that a puaberied weoertainty exists, we ane reguived to draw
attention in our auditors seport o the nelated discloseees o the nancal resall o, U such
disclosines are inadegieate, bo modify our opineen o conclusions are based on the dudii
evidenee obitaimed up b the data of sur audibers repart, However, futune evends or conditions
may couse the coenpany 10 ceass be conlinee as a geing concem.

= Evaluaie thee overall presentation, streciure and contend of the statement, incduding the
discloaures, aisd whether the Staterents represents the undeslying fansaction and events in
minnrer that achieves e presenbition.

We communicate with these charped with gevernance regarding, among other matbers, the
planned seope and Hming of the madit and gigndficant audit fimdings. induding any significant
deficieniied in inberrial conbrol Bud we identify durdog our asdin,

Wir aleo proyide those charged with governance with a statesment that we have complied with
relevant ethical requirements regaeding Independence, and o comamuanicabe with them all
relationships and others matters that may redsonably b thought to bear on our independenca,
and whene applicable, refated safeguands,




Crther Matter

The stuserments includes e results for the quarter ended march3l, 2020 being the  balancing
figure bnstvwpen the audbed fgure 6 respect of the Full financial year ended March 31, 2020 and
the publshed unandited year-to-date figures up to the Thied quarter of the carrent financial year,
which were subjected to a limibed review by us, a8 required wider the Listing Regulations.

For NPY & Assoclates
Chartered Accountan

Priyal Shah
(Partner)
Membership Mo, 163018

UDIN - 20163018AAAABLT435

Place: Mumbai
Date: 25 June 2020.



